STATUTES AT LARGE

trict No. 8 To Borrow A Sum Not Exceeding Twenty-Eight Hun.
dred ($2,800.00) Dollars For The Purpose Of Repairs In Said
School Districts,And To Provide For The Re-Payment Thereof.
BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Kollock school district No. 28, New Hope school
district No. 3 and Pegues school district No. 8 borrow for repairs.
-That the trustees of Kollock school district No. 28, New Hope
school district No. 3, and Pegues school district No. 8 be, and they are
hereby, authorized to borrow a sum not exceeding Twenty-eight Hun-
dred ($2,800.000) Dollars to be expended by said trustees for repairs,
ncessary in their judgment, of the schools and property of the several
named school districts.
SECTION 2: Issue notes.-Said sum shall be evidenced by a note
signed in the name of each school district by a majority of its trus-
tees, payable in equal payments annually over a period of five (5)
years, and carrying interest of not exceeding four (4%) per cent.
SECTION 3: Payment.-The tax officials of Marlboro County
are authorized and directed to levy and collect annually a sum suf-
ficient to pay said note and interest as same becomes due, and to con-
tinue said levy and collection until full payment is made.
SECTION 4: 1947 borrowing act repealed.-The Act of the Gen-
eral Assembly of 1947 relating to the borrowing of money by said
school districts is hereby repealed.
SECTION 5: Repeal.-All Acts or parts of Acts inconsistent with
this Act are hereby repealed.
SECTION 6: Time effective.-This Act shall take effect upon its
approval by the Governor.
Approved the 25th day of March, 1948
(R100, H1489, S1312)     No. 1086
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